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As part of the promotion of renewable energy and following phase 1"s success, JRAMA and Green Yellow
Madagascar have agreed to further expand the Ambatolampy power plant in order to increase its capacity from
20 to 40MWp as well as providing for a5MWh of battery.

The signing of the agreement on the expansion and the commissioning was short in delay thanks to the
conviction of GYM"s shareholders, namely the Axian Group and Green Y ellow, who provided the necessary
means for this investment of more than 17 million euros.

The project's finance partners, Soci?t? G??7rale, GuarantCo - the guarantee division of the Private
Infrastructure Development Group (PIDG) and the African Guarantee Fund, alongside the BMOI and BNI
Madagascar, contributed to the first phase of the project. For this phase they renewed their expression of
interest for a financial participation, thus demonstrating their confidence in the project”s sponsors and in
Madagascar.

&#8221; The expansion of the Ambatolampy power plant is fully in line with our objectives to increase access
to energy to the Malagasy people by means of clean, sustainable and affordable energy. The Axian group,
through its wholly dedicated entity, Axian Energy, works to accelerate the energy transition each day and
today, it is our pride to be able to implement this project in an extremely short timeframe, given the current
sanitary constraints we are experiencing for about ayear. It was areal challenge.& #8221,

&#8220;This project extends GreenY ellow"s strong presence in Madagascar and the Indian Ocean, where we
are already the leading producer of photovoltaic energy. The expansion of the Ambatolampy power plant will
allow GreenY ellow and Axian to deepen their collaboration and finance the development of future renewable
energy projects in Madagascar.& #8221,

As an expert in solar photovoltaic production, energy efficiency projects and energy services, GreenY ellow
offers its customers a unique and global platform to make their energy transition a successful and engaged
achievement.

At the end of March 2021, GreenY ellow has developed 355 MWp of photovoltaic capacity - of which 184
MWp is equity owned, and nearly 2,600 energy efficiency contracts for a volume of 855 GWh per year - of
which 511 GWh is equity owned, and was managing more than 2.9 TWh of energy for its customers.

GreenY ellow is constantly broadening its range of products and services through innovation, to meet the needs
of private and public sector customers and help them reduce their environmental impact.

Axian is a pan-African group that operates in 5 industries with high growth potential, namely real estate,
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telecoms, finance, energy and open innovation. Axian operates in 6 countries across mainland Africa and the
Indian Ocean and acts in furtherance of social and economic growth in all markets where the group has a
foothold.

The group"s 5,000 dedicated employees ensure that its brands-all of which are dedicated to 5 crucial
industries--have a sustainable, positive impact on the day-to-day lives of millions of Africans.

Contact usfor free full report

Web: https://www.sumthingtasty.co.za/contact-us/
Email: energystorage2000@gmail.com
WhatsApp: 8613816583346
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