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The total solar capacity in the European Union (EU) now amounts to 263 GW, up 27% from the 207 GW in
2022, according to the European Market Outlook for Solar Power 2023-2027, published by SolarPower
Europe.

The growth this year was largely due to the lingering impact of the energy crisis and delayed 2022
installations, with the final months of 2023 much quieter than the start of the year, the report notes. In 2024,
the year-on-year growth rate is expected to be just 11%, translating into 62 GW of new solar power capacity in
Europe.

"Solar has continued to deliver for Europe in crisis with record-breaking installations. Now as solar hits its
own turning point, Europe must deliver for solar. We are not yet installing the average 70 GW annually
needed to meet our 2030 solar targets. It"s clear policymakers can't afford to be complacent for the rest of the
decade,” said Walburga Hemetsberger, CEO of SolarPower Europe.

Since the beginning of 2023, Germany has installed 14.1 GW of new solar capacity, taking the top spot in the
European rankings. The runner-up is Spain, with 8.2 GW, followed by Italy (4.8 GW), Poland (4.6 GW), and
the Netherlands (4.1 GW).

In 2023, 14 EU members installed more than 1 GW of solar in a year, with two countries from the region
tracked by Balkan Green Energy News making the list for the first time - Bulgaria and Romania.

Bulgariais set to end 2023 with nearly 3 GW of total installed PV capacity, putting it on track to achieve its
3.2 GW target for 2030 about seven years ahead of schedule, the report notes. Interestingly, Bulgaria has
amost tripled itsinstalled solar capacity in about three years, from just over 1 GW in 2020.

In Romania, the 1 GW of new solar capacity installed this year represents a 308% surge against the new
capacity deployed in 2022. In 2023, the country"s cumulative photovoltaic capacity - distributed and
utility-scale - has reached 2.85 GW, generating over 2.5 TWh or about 5% of the total electricity output.

Croatia currently has 0.5 GW of solar capacity, while its National Energy and Climate Plan (NECP) foresees a
total deployment of slightly under 1 GW of solar by 2030. However, this is far below SolarPower Europe’s
medium scenario projection, whereby Croatia would have 5.7 GW, the report notes.

Greece's total installed PV capacity is 7.2 GW, and its NECP targets 13.4 GW installed by 2030. Thisis also
well below SolarPower Europe&#8217;s projection for the country, 29.6 GW by 2030. This year, Greece
installed between 1.6 GW and 1.7 GW of new PV capacity, taking the ninth spot on the list of top 10 markets
for 2022-2023.
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Greece aso ranks 7th on the list of top ten EU countries by installed solar power per capita, with 691 Wi/c,
ahead of Austria, Slovenia, and Luxembourg. The top three places are held by the Netherlands, Germany and
Denmark.

When it comes to Cyprus, its NECP foresees atotal capacity of 869 MW in 2030, up from 600 MW currently,
while SolarPower Europe’s scenario envisages the deployment of 2.8 GW by the end of the decade.

In Slovenia, the NECP foresees a contribution to gross fina energy use of 3.861 GWh by 2030, which would
correspond to about 3.1 GW of installed capacity. On the other hand, SolarPower Europe's scenario projection
for Sloveniais 6.2 GW.
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