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The companies signed a joint venture agreement to develop, construct and operate renewable power facilities
in the country, and announced the agreement at the COP29 climate conference, currently underway in
Azerbaijan. While they did not specify the total capacity of these installations, or how much each renewable
power technology would contribute to this capacity, they noted that the project will include solar PV, wind
and hybrid solutions, with the "potential integration” of battery energy storage systems (BESS).

"This joint venture with Masdar is a pivotal advancement inAlbania&#8217;srenewable energy journey,
underscoring KESH& #8217;s commitment to sustainable development and energy diversification,” said Erald
Elezi, CEO of KESH, which was responsible for 58.3% of Albania's domestic electricity production in 2023.

"AlthoughAlbaniaaready benefits from a predominantly green energy mix, this partnership will enhance our
energy resilience, improve stability and open avenues for clean energy exports to the region," added Elezi; as
part of the agreement, power generated at the joint venture projects will be both supplied to the Albanian
market and exported to neighbouring countries.

The deal is Masdar"s latest involvement in the southern European power space, following its EUR3.2 billion
(US$3.4 hillion) acquisition of Greek power company Terna Energy; the deal has been approved by the
European Commission, and is waiting on regulatory approval in Poland, where the company is also active.

Terna currently has an operating portfolio of 1.2GW, and plans to expand this to 6GW by 2029, although the
vast majority of this consists of wind capacity. The company currently has 1.1GW of wind capacity in
operation, compared to just 8.5SMW of solar capacity.

Albania, meanwhile, has sought to expand its solar sector in recent years, launching its fifth round of auctions
for new PV capacity in January of this year. Bids were placed for 355.9MW of capacity, and the ministry of
infrastructure and energy awarded contracts to eight consortia for 300MW of capacity. According to the
International Energy Agency (IEA), Albanid's energy mix remains heavily reliant on hydropower, which
accounted for 97.7% of electricity generation in 2022, while solar PV accounted for the remaining 2.3%.

Abu Dhabi clean energy company Masdar and Albania’s state power utility Kesh have signed a preliminary
joint venture agreement to explore the development of "gigawatt-scale” renewable projects in Albania. The
joint venture will develop and operate solar, wind and hybrid projects, with potential integration of battery
storage, Masdar said on Wednesday. The energy produced is expected to be ...

The Energy Central Power Industry Network&reg; is based on one core idea - power industry professionals
helping each other and advancing the industry by sharing and learning from each other.
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If you have an experience or insight to share or have learned something from a conference or seminar, your
peers and colleagues on Energy Central want to hear about it. It"s also easy to share alink to an article you've
liked or an industry resource that you think would be helpful.

Discovering and tracking projects and tenders is not easy. With Blackridge Research's Global Project
Tracking (GPT) platform, you can identify the right opportunities and grow your pipeline while saving
precious time and money doing it.

Identify and track Albania?s latest hydroelectric power plant projects in upcoming, tenders, contract awards,
under-construction, and completion stages. Find potential opportunities to get involved as a contractor,
supplier, or other partner. Our extensive database and user-friendly interface make it easy for you to find the
right business opportunity.

Contact usfor free full report

Web: https://www.sumthingtasty.co.za/contact-us/
Email: energystorage2000@gmail.com
WhatsApp: 8613816583346
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