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Monaco is known for its luxurious lifestyle, stunning natural beauty, and a strong commitment to
environmental sustainability. Despite its small size, the Principality has been at the forefront of combating
energy poverty through a combination of innovative policies, investments in renewable energy, and
public-private partnerships, energyportal reports.

One of the key strategies adopted by Monaco to tackle energy poverty is the implementation of a
comprehensive energy transition plan. This plan, which was launched in 2016, aims to reduce the
Principality"s greenhouse gas emissions by 50 percent by 2030 and achieve carbon neutrality by 2050. The
plan includes a range of measures designed to promote energy efficiency, encourage the use of renewable
energy sources, and support low-income households in meeting their energy needs.

A significant component of Monaco's energy transition plan is the promotion of energy efficiency in
buildings. The Principality has implemented strict building regulations that require new constructions to meet
high energy efficiency standards. Additionaly, the government offers financial incentives to encourage
property owners to undertake energy efficiency renovations in existing buildings. These incentives include
grants, low-interest loans, and tax rebates, which help to reduce the financial burden on households and make
energy efficiency improvements more accessible.

Monaco"s commitment to combating energy poverty extends beyond its borders, as the Principality actively
supports international initiatives aimed at addressing this issue. Monaco is a member of the International
Renewable Energy Agency (IRENA) and the United Nations Sustainable Energy for All initiative, which seek
to promote access to affordable, reliable, and sustainable energy worldwide.
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Contact usfor free full report

Web: https://www.sumthingtasty.co.za/contact-us/
Emalil: energystorage2000@gmail.com
WhatsA pp: 8613816583346

Page 2/2




