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This growth is a direct result of the Bolivian government& #8217;s tax incentives. 1,893 such vehicles were
brought into the country in 2023, showcasing a clear shift towards sustainable transportation.

From July 2021 to December 2023, 3,388 electric and hybrid vehicles were imported. This initiative aligns
with Bolivia&#8217;s strategy to improve environmental conditions and enhance energy efficiency.

Moreover, the government&#8217;s efforts extended beyond tax benefits. They instaled electric charging
stationsin major cities like La Paz, Cochabamba, Santa Cruz, and Oruro.

The plan includes expanding this network nationwide in the coming years. Financial institutions have also
played arole by offering accessible loans for purchasing these vehicles.

Statista R identifies and awards industry leaders, top providers, and exceptiona brands through exclusive
rankings and top lists in collaboration with renowned media brands worldwide. For more details, visit our
website.

This report presents a comprehensive overview of the Bolivian plug-in hybrid electric vehicles (phevs) market,
the effect of recent high-impact world events on it,, and a forecast for the market development in the medium
term. The report provides a strategic analysis of the plug-in hybrid electric vehicles (phevs) market in Bolivia
and describes the main market participants, growth and demand drivers, challenges, and al other factors,
influencing the development of the market.

The final section of the report presents a forecast for the development of the market based on three scenarios -
base, pessimistic, and optimistic. The forecast section answers:
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Web: https://www.sumthingtasty.co.za/contact-us/
Email: energystorage2000@gmail.com
WhatsApp: 8613816583346
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