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Swedish tech company Anodox Energy Systems announced plans to produce electric vehicle batteries in
Latvia, with the first factory in the Port of Riga expected to be operational by December 2022. A second
factory for rapidly growing LFP cell technology will be established soon after.

Latvia-based companies such as Bucher Municipal, LEAX R7?zekne, LAS-1 company, LEAX Baltix, Dinex
Latvia, EMJMet?s, SFM Latvia, Metaro, Defense Partnership Latviaand LANOS all currently have products
in many of the world&#8217;s best cars.

&#8220;Such a project will strengthen Latvia&#8217;s position in the engineering sector, offering the most
advanced technological solutions, highly paid jobs and expanding cooperation with global players and export
markets. At the same time, it means faster development of the whole engineering sector and related
companies.& #8221,

&#8220; That&#8217;s why it is important to continue with the &#8220;green corridor&#8221; principle for
priority investment projects to speed up the certification process for car production.”

Founded in 2016, Anodox Energy Systems serves the needs of the rapidly growing electric mobility industry
by meeting the increasing demand for high-capacity batteries. Anodox has supported internationally renowned
brands such as Volvo, NEV'S, Jinpeng Auto, Geely, Lotus, Mahindra, and Pininfarina.

Their R& D centre in Sweden develops electric batteries for light trucks, passenger cars, marine and other
vehicles. Anodox has selected Latvia as an ideal location to establish their factories based on its location,
automotive ecosystem, and government incentives.

In the first phase of this initiative, Anodox will produce high-quality battery packs for electric cars and light
trucks in an automated factory. In the second, Anodox will produce high performance cells leveraging LFP
technology.

LFP batteries have recently been adopted by Tesla Motors and are known to be longer lasting and produced at
alower cost than many of the electric vehicle batteries on the market.

& #8220;From Rigathe finished products will be delivered to customers in Scandinavia, Germany and the rest
of Europe. A truly strong demonstration of our commitment to bring Latvia to the forefront of automotive
technology.”

Latvia is the starting location for Anodox to establish production facilities across Europe. According to the

company&#8217;s plan, Anodox Energy Systems is also considering Germany, Greece and Luxembourg as
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potential investment locations.

Anodox manufactures and supplies high capacity, high power batteries, and loT modules. Formed in 2016 by
former automotive executives, Anodox has breadth and depth of experience in automotive, micromobility,
grid and marine applications.

Consulting assignments have included high-profile projects with internationally recognised automotive
brands. The company is now targeting the rapidly expanding Electric Vehicle (EV) and stationary Energy
Storage Systems (ESS) markets.

Contact usfor free full report
Web: https.//www.sumthingtasty.co.za/contact-us/

Email: energystorage2000@gmail.com
WhatsApp: 8613816583346
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