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The plant, which is the largest PV installation inthe Central American nation, consists of the 76 MW Antares
facility, which was selected in a recent energy auction, and the 25 MW Spica section, which is now providing
local power distributor Del Sur with electricity.

The project, which is located in the La Paz region, close to the country”s capital city San Salvador, was
connected to the grid on April 1. The official commissioning ceremony was held on Tuesday and was attended
by representatives of the government and the energy regulator Consegjo Nacional de Energ?a (CNE).

The 76 MW unit is selling power to the national grid at a price of $0.1019/kWh. According to the CNE, this
price is 18% lower than the average price for power of $0.1236/kWh registered during the first quarter of this
year.

The project"s required investment amounts to $151 million. Corporaci?n Interamericana de Inversiones (ClI)
provided $88 million, while Proparco contributed with $30 million. Neoen invested $33 million of its own
funds into the project.

Neoen was awarded the largest volume of capacity in the renewable energy auction held by the local
government in 2014. Overal, the CNE allocated 94 MW of solar in the auction, of which 76 MW is
represented by the Providencia Solar project.

Neoen also won a PPA for 136 MW of solar in the country"s second auction for renewable energy which was
held in March of thisyear. This plant will sell power to the national grid at a price lower than $50/MWh.
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Contact us for free full report

Web: https.//www.sumthingtasty.co.za/contact-us/
Email: energystorage2000@gmail.com
WhatsA pp: 8613816583346
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