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AMSTERDAM - Stellantis N.V. and Samsung SDI today announced that Kokomo, Indiana, will be the site

for a second battery manufacturing facility in the United States as part of the StarPlus Energy joint venture.

The new StarPlus Energy plant is expected to begin production in early 2027 with an annual capacity of 34

gigawatt hours (GWh). The joint venture company will invest over $3.2 billion (EUR2.8 billion) and create

1,400 new jobs in Kokomo and the surrounding areas. The total investment for both facilities will be over $6.3

billion (EUR5.5 billion) and create 2,800 total new jobs.

This will be the second StarPlus Energy gigafactory in Kokomo. Construction is already underway on the first

StarPlus Energy gigafactory, which is on track to open by the first quarter of 2025 with an annual production

capacity of 33 GWh.

"Our battery ecosystem is the foundation of our electrification strategy and our great partners Samsung SDI,

the State of Indiana, and the City of Kokomo have created a compelling case for locating our sixth gigafactory

in Kokomo," said Mark Stewart, Stellantis COO North America. "The BEVs coming to our North America

brands play an important role in our drive to offer clean, safe and affordable mobility for all and achieve the

bold goal of carbon net zero by 2038."

"Through construction of the second battery plant of StarPlus Energy, Samsung SDI will be establishing its

largest production base for electric vehicle batteries in North America," said Yoon-ho Choi, President and

CEO of Samsung SDI. "We expect Stellantis brand vehicles powered by Samsung SDI batteries featuring

supreme technologies to contribute to accelerating the U.S. transition to an era of electric vehicles."

"Indiana''s economy is on a roll," said Indiana Governor Eric Holcomb. "Today''s commitment from Stellantis

and Samsung SDI will double the capital investment, the new jobs created, and the impact this joint venture

will have on Kokomo and the state of Indiana for decades to come. This decision puts Hoosiers squarely at the

center of innovating and developing the future of mobility, catalyzing Indiana''s leadership position in

tomorrow''s global economy."

"We would like to extend our sincere gratitude to Stellantis, Samsung SDI, and their joint-venture StarPlus

Energy for their continued commitment and investment in our community," said Mayor Tyler Moore of

Kokomo. "The addition of this second battery plant will solidify Kokomo as one of the largest electric vehicle

battery producers in North America and shows that Kokomo continues to remain on the cutting edge of

advanced automotive manufacturing."

As part of the Dare Forward 2030 strategic plan, Stellantis announced plans of reaching a 100% passenger car

battery electric vehicle (BEV) sales mix in Europe and 50% passenger car and light-duty truck BEV sales mix

in the United States by 2030. To achieve these sales targets, the Company is securing approximately 400 GWh
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of battery capacity. Stellantis is on track to become a carbon net zero corporation by 2038, all scopes included,

with single-digit percentage compensation of remaining emissions.

Samsung SDI, headquartered in the Republic of Korea, is a world-leading battery and electronic material

manufacturer redefining the worlds of electric vehicles, energy storage systems and IT devices. The company

drives transformation and innovation to emerge as a ''Creative Energy and Materials Solution Leader'' across

the fields of e-mobility, energy solutions, as well as semiconductors and displays. The company commits to

sourcing 100% renewable electricity across its entire global operations by 2050. For the latest news, please

visit the Samsung SDI News at https://

Any forward-looking statements contained in this communication speak only as of the date of this document

and Stellantis disclaims any obligation to update or revise publicly forward-looking statements. Further

information concerning Stellantis and its businesses, including factors that could materially affect Stellantis''

financial results, is included in Stellantis'' reports and filings with the U.S. Securities and Exchange

Commission and AFM.

AMSTERDAM - Stellantis N.V. and Samsung SDI today announced that they have signed a memorandum of

understanding to establish a second battery manufacturing facility in the United States, under the existing

StarPlus Energy joint venture. Targeted to start production in 2027, the plant aims to have an initial annual

production capacity of 34 gigawatt hours (GWh).

In May 2022, Stellantis and Samsung SDI announced their commitment to build a first battery manufacturing

facility in Kokomo, Indiana, U.S. Targeted to launch in the first quarter of 2025, the plant will have an annual

production of 33 GWh, up from the initial target of 23 GWh.

"By establishing the joint venture with Stellantis last year, we laid a solid groundwork for marking our

presence in North America," remarked Samsung SDI President and CEO Yoon-ho Choi. "The second plant

will accelerate our market penetration into the U.S. and help Stellantis push forward the U.S. transition to an

era of electric vehicles by supplying the products featuring the highest levels of safety and quality."

Contact us for free full report 

Web: https://www.sumthingtasty.co.za/contact-us/

Email: energystorage2000@gmail.com

WhatsApp: 8613816583346
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